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MAILUP GROUP

MailUp is an industrial group active in the field of marketing technologies, with a focus on

email and sms messaging.
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BOOTSTRAPPED, 14 YEARS OF GROWTH
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* Consolidated revenues / Million Euro. Regarding 2015: pro-forma considering the companies acquired.
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WHY WE WENT PUBLIC

MailUp has two clear objectives: to strengthen its position as the leader in Italy’'s marketing
technology industry, with a focus on email and sms marketing, and to boost its
international presence, with a specific and unique focus on non-English speaking markets.

Non-English speaking markets are poorly served by the big players in the
industry, which tend to focus on English-speaking countries. MailUp is now
available in 9 languages.

The IPO allowed MailUp to accelerate the pace of international growth. The goal
is to reach a 50MM Euro valuation, move from AIM to the main market (Milan or
London), or evaluate other exit opportunities.

Between 2013 and the beginning of 2014, the company was contacted by numerous
potential investors and acquirers, and rejected two investment proposals. MailUp is
on the map as one of the leaders in a space that has seen strong M&A activity.
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OUR GLOBAL PRESENCE: CLIENT BASE IN 50+ COUNTRIES

interarrows

— SoftBank C&S

Results:
* S acquisitions targeting the continental Europe and LATAM markets

. . * 2 strategic alliances in South East Asia (Ydigital Asia) & Japan (Softbank)
U"all”g) «  ~30% of 2015 revenues are outside Italy )




OUR GROUP STRUCTURE
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MAILUP GROUP IN A NUTSHELL

Pro-forma Revenues 2015

5y CAGR

B2B Clients in 50 countries
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http://www.mailup.com/social-responsibility.htm

AN OPEN SYSTEM THANKS TO CONNECTORS AND APIs

Thanks to free connectors, APls and Webhooks, you can easily integrate MailUp with many

systems like CMS, CRM, ERP and Ecommerce.
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ON THE EDGE OF INNOVATION: WWW .BEEFREE.IO

O Designed in Silicon Valley and
developed in ltaly

Q Spin-off of a MailUp core
BEST PRICE technology: the Editor

-UQ- 'L O Internal startup — 5 people

S

y fully employed

FLAT 40% OFF O Financed with internal seed
ORA000F sties ~2 dayaonly capital (approx. 750k EUR)

Aenean eu leo quam. Pellentesque ornare sem
lacinia quam venenatis vestibulum. Donec sed odio dui.
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Beefree
Free Email editor to build responsive design
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BEE RESULTS: 2.200 active users, +10% monthly growth rate

Monthly Revenue & Subscriber Count (13 months)

Daily Subscribers Added/Lost (31 days)
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OUR LATEST FINANCIAL DATA

Revenues from Email
Revenues from SMS
Revenues from BEE
Other

Total Production value

Contribution margin
EBITDA

EBIT

EBT

Net income (loss)

(maijup)

30/06/2016 %

4442472  439%
5254333  51,9%
49.065 0,5%
374.726 37%
10.120.597  100%

3.095.108 306%
1.081.327 107%
3408 003%
-3486 -003%
-153.323  -1,51%

30/06/2015

3.260.294
1.164.932
107089
4.532.314

1.701.601
492475
31.523
31.215
6.822

%

/1,9%
25, 7%
0,0%
2,3%
100%

37.5%
10,9%

07%
0,69%
0,15%

A

1.182.179
4089402
49.065
267.637
5.588.284

1.393.508
588.852
-28.115
-34.701
-160.145

A%

36,3%
351%

249,9%
123,3%

81,9%
119,6%
-89,2%

-111,2%
-2347%
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PRINCIPALI RETTIFICHE IAS/IFRS
DATI CONSOLIDATI AL 30 GIUGNO 2016

Attivita non correnti

Patrimonio netto di Gruppo

Passivita correnti
Ammortamenti e svalutazioni
EBIT

EBT
Utile netto

Expected net profit 2016

(maijup)

IFRS oIC A

16.128 12.355 3773
6.709 7.031 (322)
14614 10.614 4.000
581 1.078 (497)

430 17 413

409 (3) 412

240 (153) 393

(migliaia di euro)

: between €400K and €600K

12



THE CLOUD COMPUTING INDEX

% Change As Of

Last Since Jan Since Jan Last Since Jan Since Jan

11/22/2016 Last Day Week 2016 2011 Last Day Week 2016 2011
BVP Cloud Index 2.907 2.921 2.845 2.816 1.000 (0,5%) 2,2% 3,2% 190,7%
Nasdaq 5.386 5.369 5.276 4.903 2.653 0,3% 2,1% 9,9% 103,0%
S&P 500 2.203 2.198 2.180 2.013 1.258 0,2% 1,0% 9,5% 75,2%
Dow Jones 19.024 18.957 18.923 17.149 11.578 0,4% 0,5% 10,9% 64,3%

BVP Cloud Index
220% - 44 Publicaly Traded Companies

200% Indexed as of Jan. 2011 | @ 11/dd/yyyy
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==BVP Cloud Index —Nasdaq Index S&P Index —Dow Jones

BE RELEVANT V/ The BVP Cloud Index tracks public companies in the Cloud Computing sector.




OUR MARKET: THE SAAS INDUSTRY

Multiples
EV/Revenue

Market Cap 2015 2016

Median $1,974 8.1x 6.5x
Mean $4,627 8.4x 6.3x
Low $98 0.5x 0.5x
High 553,121 20.7% 14.3x
MAILUP $21 1.3x 0.9x

Source: BVP Cloud Index + EnVent Equity Research 18 Oct 2016, million dollars.
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P/FCF

2016

37.4x%

394x

22.5x

674x

13.6x

EV/EBITDA

2016

18.0x

34.4x

18.0x

57.1x

6.3x
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OUR STOCK
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I TAIM And Relativo

18/11/2016 1,77

Variaz (-2 anni) Ord

MAX 2,469

MIN 1,69
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-18%
-23%
-3%

-2%

-2Y
-1y
-3M

-1M

-28% 10%

-20% -4%
0% -3%
-2% 0%

« |IPO Price = € 1,92 (July 2014)

AlMItalia

MERCATO ALTERNATIVO DEL CAPITALE

- ;
= Borsa ltaliana

MAILUP SPA

ISIN: ITO0O05040354
Bloomberg: MAIL.IM
Reuters: MAIL.MI

« Market Cap = € 19,9 million (Nov 18, 2016)

e Public float = 1.191.600 shares (13,64%)
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OUR PARTNERS

Nomad

ENVENT

INDEPENDENT FINANCIAL ADVISOR

Global audit & accounting

|IBDO
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Legal Advisor

CHIOMENTI

STuDIio LEGALE

Specialist

(T

CORPORATE FAMILY OFFICE

SIM
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